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received bid or said received offer \o said network; 

said network sending at least a third signal to said first workstation and at least a fourth signal 
to said second workstation, said at least third and said at least fourth signals indicating 
acknowledgement of said acknowledgement from said second workstation. 
^ ^ 44. ^Ke system according to claim 43, wherein said at least third signal includes a first 
purchase^pdnfirmation signal and said at least fourth signal includes a second purchase confirmation 
signal 

*p^p$ 0/^ 45 • The s y stem according to claim 43, further comprising at least one storage node for 
recording the completion of a purchase relating to said bicjf or offer. 
^ 46. The system according to claim 43, whereii/ prior to the transmission of said first signal 

by the processor of said first workstation, the processor of said second workstation transmits said 
initial offer or initial bid to said network. 

47. The system according to claim 46l said network generating and transmitting an 
acknowledgement of said initial bid or offer to said second workstation. 

The system according to claim 43, said network generating and transmitting an 




Acknowledgement of the receipt off said first signal. 

49. The system according to claim 48, wnerein said acknowledgement of the receipt of 
said first signal and said second signal indicative df said bid or offer are match notification signals 



generated by at least one computer in said network. 



N 




50. The system according to claim 4p, wherein said second workstation further comprises: 
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a confirmation timer for measuring the time elapsed fropffsaid second workstation receiving 
said second signal until said second workstation^ec^esTs^d fourth signal; and 

a storage unit for storing an indicatijxn<fliat a purchase relating to said bid or offer was not 
completed upon the elapsed timp^lieasured by said confirmation timer exceeding a predetermined 
confirmation timeouLp^nod. 
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5 1 . The system accoraing to claim 50, wherein said second workstation further comprises: 
\^ a display for displaying tlat a late confirmation was received upon said second workstation 
receiving said fourth signal after ^aid predetermined confirmation timeout period has expired for said 
purchase. 

52^7 The system according tofclaim 43, wherein said network further comprises: 
2) a computer for matching bids and offers from said workstations in accordance with 
predetermined matching criteria. 

53. The system according to claim 52, further compmklg: 

an acknowledgement timer for measuring the time ddpsed from reception of said first signal 
by said network from said first workstation until recep)R>n of said acknowledgement by said network 
from said second workstation; 

a storage unit for storing an indirarfion that a purchase was not acknowledged upon the 
elapsed time measured by said acknowledgment timer exceeding a predetermined acknowledgement 
timeout period. 

54. A method ftfr acknowledging the receipt signals relating to bids and offers in an 
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electronic trading system, said electronic trading system including a network and at least first and 
second workstations coupled to a network, the method comprising the steps of: / 

sending an offer or bid from the first workstation to the network in response to an initial bid 
or offer; / 

receiving the offer or bid from said network at the second workstation; 

sending from the second workstation to said network an acknowledgment of the receipt of 
the offer or bid; and / 

sending from the network to the first and second workstations an indication that the network 
acknowledges the acknowledgment from said second workstation. 

55. The method according to claim 54, further comprising the steps of: 
sending an initial bid or offer from the second/workstation to the network; and 
receiving an acknowledgment of the initial bid or offer from the network at the second 

workstation. / 

56. The method according to claim 54, further comprising the steps of: 

measuring an elapsed confirmation time from receiving the offer or bid from the network at 
the second workstation until the second work station receives from the network the indication that 
the network received the acknowledgment of the transaction from the second workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period. 

57. The method according to claim 56, further comprising the step of: displaying at the 
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second workstation that a late confirmation was received, after the predetermined confirmation 
timeout period has expired, at the second workstation the indication that the networkreceived the 
acknowledgment of the receipt of said bid or offer sent from the second workstation. 

58. The method according to claim 54, further comprising the stepsrof: 

measuring an elapsed acknowledgement time from receiving the offj^r or bid at the network 
from the first workstation until the network receives the acknowledgment from the second 
workstation; and / 

storing an indication that the bid or offer transmitted /to said second workstation is 
unacknowledged upon the measured elapsed acknowledgment time exceeding a predetermined 
acknowledgement timeout period. / 

59. A computer-readable medium having compmer-executable instructions for performing 
steps comprising: / 

receiving at a networked processor an offer gt bid from a first workstation in response to an 
initial bid or offer; / 

sending the offer or bid from the netwofrked processor to a second workstation; 

receiving an acknowledgment of a transaction based on the offer or bid from the second 
workstation at the networked processors/and 

sending from the networked pn&cessor to the first and second workstations an indication that 
the networked processor received the acknowledgment of the transaction. 

60. The computer-readable medium of claim 59 having further computer-executable 
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instructions for performing the following steps: / 
receiving at the networked processor the initial bid or offer from the second workstatiop; and 
sending an acknowledgment of the initial bid or offer from the networked processor to the 

second workstation. / 

61. The computer-readable medium of claim 60 having further computer-executable 
instructions for performing steps comprising: / 

measuring an elapsed acknowledgement time from receiving the^offer or bid at the networked 
processor from the first workstation until the networked processorreceives the acknowledgment of 
the receipt of the bid or offer from the second workstation; arid 

storing an indication that the receipt of the bid or offer is unacknowledged upon the measured 
elapsed acknowledgment time exceeding a predetermined acknowledgement timeout period. 

62. A workstation participating in the'exchange of signals, the signals including at least 
a bid and an offer, the workstation connected to a network, said network connected to at least a 
second workstation, said workstation comprising: 

a receiver for receiving an initial offer or an initial bid; 
a processor for processing said initial bid or offer; 

an output for outputting a first signal to said network, said first signal signaling a bid or an 
offer in response to said uatial offer or initial bid; 

said receiver sflso receiving a second signal wherein said second signal indicates the 
acknowledgements^ a receipt of said first signal by said second workstation. 
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63 . A computer-readable medium having computer-executablej 
steps associated with a purchase comprising a bid apd~an otter comprising: 

transmitting to a network an^ffefor bid from a first workstation in response to a received 
initial bid or offer; and 

i acknowledgment from said network indicating that a workstation originating said 
initi^rad or offer has acknowledged said transmitted offer or bid. 

The computer readable medium according to claim 63, having further computer 



readaple instructions comprising the step of: 

processing said acknowledgement as an £&ceptance of said transmitted offer or bid. 

65. The system according to claim 43, wherein said third signal and said fourth signal 
indicate that a transaction relating to said/bid or said offer is complete. 

66. The method according to claim ^§4r^#Kerein the indication that the network 
acknowledges the acknowledgpjearfrom said second workstation signifies the completion of a 




transaction relating^e^aid bid or offer. 
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